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FINANCIAL HIGHLIGHTS O O O O

Six months ended 30 Jun
goed3000000O

2021 2020 Change
oo
HK$'m HK$'m %
oooo oooo ooo
Loss for the Period oooOoooOoooo
Attributable to Owners of the 0o
Company (251) (1561) 66.23%
Net Assets DoQ 7,060 ' 318 (3.53%)
Total Assets 0000 10,867 10,215 6.38%
Equity Attributable to Owners oooooooooo
of the Company 6,325 6,430 (1.63%)
Cash and bank balances ooooooo 144 224 (35.!1%)
Change
Ooo
Key Performance and Liquidity 000ooDOoOoO HK$ %
Indicators: ooooo oo ooo
Basic Loss Per Share oooooo

(in HK cents) (Note 1)

Silver Grant International Holdings Group Limited
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CORPORATE INFORMATION t 8 O

BOARD OF DIRECTORS

The composition of the board (the “Board”) of directors (the
“Directors”) of Silver Grant International Holdings Group
Limited (the “Company”, together with its subsidiaries, the
“Group”) during the six months ended 30 gune 2021 (the
“Period 2021”) and as at the date of this interim financial
report is set out below:

Executive Directors

Chu Hing Tsung (Chairman and Chief Executive Officer)
(redesignated from a non-executive Director to an
executive Director and appointed as Chief Executive
Officer with effect from 1 August 2021)

Huang ¢ iajue (Chief Executive Officer)

(resigned with effect from 1 August 2021)

Luo Zhihai

Tang Lunfei (appointed with effect from 11 g anuary 2021)

Wang Ping (appointed with effect from 1 August 2021)

Silver Grant International Holdings Group Limited
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CORPORATE INFORMATION U OO OO O

COMPANY SECRETARY

Ng Hoi Leung, Leo

COMPANY LAWYERS

LCH Lawyers LLP

AUDITOR

Ernst & Young

Certified Public Accountants
Registered Public Interest Entity Auditor

PRINCIPAL BANKERS

Bank of China (Hong Kong) Limited
Industrial and Commercial Bank of China (Asia) Limited

SHARE REGISTRAR AND TRANSFER OFFICE
Tricor Secretaries Limited

Level 54, Hopewell Centre,

183 Queen’s Road East,

Hong Kong

(Tel: 2980 1888 Fax: 2861 0285)
REGISTERED OFFICE

Suite 4901, 49th Floor,

Office Tower, Convention Plaza,

1 Harbour Road, Wanchai, Hong Kong
(Tel: 2802 3606 Fax: 2802 9506)
COMPANY WEBSITE
http://www.silvergrant.com.hk

STOCK CODE

1+
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CEO’S STATEMENTS O 0 O OO O

BUSINESS REVIEW

During the six months ended 30 gune 2021 (“Period 2021”),
the global economy recovered in a volatile manner, and
the economic recovery of various countries was closely
related to the efforts of pandemic control and the fiscal
and monetary policies implemented by the governments
across the globe. Benefiting from the effective control of the
pandemic, China’s gross domestic product grew by 12.!%
period-on-period in Period 2021, showing an outstanding
performance in industrial production and export, and the
PRC’s economic performance continued to recover steadily
and its scope of recovery continued to expand in Period
2021.

The international supply and consumption of crude oil
recovered in tandem with the economic recovery. After
experiencing fluctuations resulting from the outbreak of the
pandemic last year, the international crude oil price gradually
recovered to the level before the pandemic and rebounded
to US$F0 per barrel in Period 2021. Since then, refinery
enterprises have got rid of the negative impact from the
impairment of inventory and achieved satisfactory profits. In
Period 2021, 000 MO OO0 OO0 0OOO (Zhong Hai You Qi
(Tai Zhou) Petrochemical Company Limited*) (“Zhong Hai You
Qi”), a joint venture of the Company, achieved a turnaround
from loss to profit. However, as a result of tax review in
relation to the basis of calculation of sales tax, Zhong Hai
You Qi paid additional sales tax and related tax surcharge
and late fees for prior years amounting to a total of
approximately RMB490 million in Period 2021, resulting in a
relatively great loss in the Company’s share of profit or loss
of the joint venture, which also caused a material adverse
impact on the Group’s profit or loss for Period 2021.

*

English name is translated for identification purpose only

Silver Grant International Holdings Group Limited
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CEO’S STATEMENTS O 0 O OO O

Silver Grant International Holdings Group Limited
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CEO’S STATEMENTS O 0 O OO O

BUSINESS REVIEW (Continued)
Investment (Continued)

The objective of the Group in relation to its investments in
financial assets is to capture returns from the appreciation
of the value of its investments and to receive income
therefrom. The Board believes that the performance of the
financial asset investments of the Group is dependent on
the financial and operating performance of the investee
companies and market sentiment, which are affected by
factors such as interest rate movements, national policies
and performance of the global and national economies. The
Group will continue to adopt a prudent investment approach
and closely monitor the performance of the investments in its
portfolio.

Property Leasing

The rental income from the Group’s property leasing
business amounted to approximately HK$43,5‘4,000 for
Period 2021, representing a decrease of approximately
HK$4,229,000 from that of approximately HK$4!,803,000
for Period 2020. Revenue from the Group’s property leasing

Silver Grant International Holdings Group Limited
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PROSPECTS AND OUTLOOK goooo
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Looking to the second half of 2021, the global impact of the
COVID-19 pandemic has yet to come to an end. Affected by
the inconsistent pandemic development in major economies,
the global economy will recover at a sluggish pace in general
and is expected to record a lower growth rate. In face of
a complex economic situation in the PRC and overseas, it

monetary policy and a reasonably loose liquidity environment
OO ooooooooo
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oo omobooooo oo
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in the second half of 2021. Despite increasing control on
the real estate market by the Chinese government, the 14th
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is expected that the PRC will maintain a stable and sound 00
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Five-Year Plan expressly proposed the “implementation of 0oad
urban redevelopment initiatives” with concrete direction of oag
urban redevelopment that aims at expediting the modification

of old communities, old factories, old streets, urban villages,

etc., and related policies have also been rolled out in a row.
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environment and provide tremendous support for the
development in such areas as technological innovations,
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CEO'S STATEMENTS U OO O 0O OO

EXCHANGE EXPOSURE

In Period 2021, the Group’s principal assets, liabilities,
revenue and payments were denominated in HK$, RMB
and USS$. In the opinion of the Board, RMB will remain as a
regulated currency in the foreseeable future. Although the
market is generally anticipating an increased volatility in the
RMB exchange rate, the Board does not anticipate that it
will have any material adverse effect on the financial position
of the Group. However, the Board will closely monitor the
future development of the RMB exchange rate and will take
appropriate actions as necessary.

In addition, the Board does not anticipate that there will be

any material exchange exposure to the Group in respect of
other currencies.

Interim Financial Report 2021
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CEO’S STATEMENTS O 0 O OO O

ISSUE OF SENIOR NOTE

On 8 December 2020, the Company as the issuer, Mr.
Chu Hing Tsung (“Mr. Chu”), the chairman of the Board
(“Chairman”), the chief executive officer of the Company
(“Chief Executive Officer”) and an executive Director, as the
guarantor, CNCB (Hong Kong) Investment Limited (“Investor”)
as the investor and CNCB (Hong Kong) Capital Limited
as the arranger, entered into a subscription agreement
(“Subscription Agreement”), pursuant to which the Company
has conditionally agreed to issue to the Investor, and
the Investor has conditionally agreed to subscribe for,
a senior secured guaranteed note (“Senior Note”) in the

Silver Grant International Holdings Group Limited
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ISSUE OF CONVERTIBLE BONDS (Continued)

Placing of Convertible Bonds to Independent Placee(s)
(Continued)

Save for (a) the date of the agreement; (b) the identity of
the subscriber; (c) the principal amount of the Convertible
Bonds to be subscribed; and (d) the inclusion of two
additional conditions precedent to the completion of the ¢4IC
Subscription Agreement (namely, (i) Mr. Chu Hing Tsung (“Mr.
Chu”), the Chairman of the Company, the Chief Executive
Officer, an executive Director and a substantial shareholder
(within the meaning of the Listing Rules) of the Company,
having executed and delivered to ¢IC the Guarantees (as
defined below); and (i) the Company shall have completed
all of the obligations under the ¢IC Subscription Agreement
required on or before the completion date); the principal
terms of the ¢IC Subscription Agreement are substantially
the same as to those of the Connected Subscription
Agreements (as defined below). Principal terms of the
Connected Subscription Agreements are set out in the sub-
section headed “Subscription of Convertible Bonds by
Connected Subscribers” below.

Subscription of Convertible Bonds by Connected
Subscribers

On 20 May 2019, the Company also entered into a
subscription agreement (“Connected Subscription
Agreement”, collectively the “Connected Subscription
Agreements”) with each of Regent Star International Limited
(“Regent Star”), Mr. Gao gian Min (“Mr. Gao”), Wonderful Sky
Financial Group Holdings Limited (“Wonderfulsky”), Ms. Luk
Ching Sanna (“Ms. Luk”) and Excel Bright Capital Limited
(“Excel Bright”) (collectively the “Connected Subscribers”,
and each a “Connected Subscriber”), who were all
connected persons (within the meaning of the Listing
Rules) of the Company as at the date of the Connected
Subscription Agreements, pursuant to which the Company
conditionally agreed to issue, and each of the relevant
Connected Subscribers conditionally agreed to subscribe
for, the Convertible Bonds in the aggregate principal amount
of HK$950,000,000, at the Conversion Price (“Connected
Subscriptions”). Mr. Chu has provided personal guarantees
(“Guarantees”) in favour of the relevant subscriber pursuant
to the ¢IC Subscription Agreement and the Connected
Subscription Agreements.

Silver Grant International Holdings Group Limited

uboooobooyog

obooooOboooooooo

0@000000@0O0O0000CEO0O00
000000000000 @OODOD
0000000000000 O00O0®MOO0
0O000O0D0COD0DO0O0O0OO0OOCODOOOO
0000000000000 ODO00Om
0000000000000 000O00MmM
0O@MODDDODODODOODOODOODD
000000000000 DO0O0OD
0000000000000 OODOOD
00000000 ONOOCOOOmOOn
00000000000 OO0D00OCOO0
000000000000 00000000

gooboooobooooao

g2019050200 00000000000
00000 ooooomoooaon
ooooOooooooU0OomooOoo o
00000 0O 0m-d Excel Bright Capital
LimitedDDExcel Bright O (0 O 0 00O O
0Oo0ooloooooooooooooao
0O0000DDoDooDooo0oooOOoOoOon
0o0o0o0bDodooboooomooon
0ComoooooooooOooooo
ooooooooooooouooooao
ooooooouoooooooooao
950,000,0000 000000 ODTIOOOO
000 oooooooooooooao
0O00o00ooDoDoooDoooooon
0000 0mo 0o

goooDooOoooooon



CEO'S STATEMENTS U OO O 0O OO

Interim Financial Report 2021

uboooobooyog

goooboooobooooooo

000000000000 O000O02019
o030 O0D0DOoDODODOoDOOOOOOO
000D00001,150,000,0000 00000
0000000000000 O0000O0
000000000 01,14%,000,0000 0 0
B-5-(i)5-500,000,0005-8-8-8-5-8-5-5-5
0 00 0 000 400,000,0000 0000
0000000000000 O0O0O0O00
000000000 OD0O0ODOoO (o
2450000000 000000000000
0000000000 DOO0OOO0OOD
Ooooooooo

gooooooooo

gbooooooboobboooonn
00 0100%0 0 O01,150,000,0000 00 0O
00go2oo0000000 0000000
O0O0oO0O0oO0oooooooaso,000,0000
0 0 200,000,0000 O O 100,000,0000 O O
100,000,0000 O O 100,000,0000 O O O
0000000000 00O00O00Excel
BrghtD DM OOODOOOOoOoOoooOo
gdoooooobbbbooooosedd
gooobOoooooooooobooon
DDDDD!%DDDDDDDDDDDD
gooooooobobobobobobooboonb
goobooooooooooooooan
O0O0000O0O12.0%

0o0oooooooooo

23



24

CEO’S STATEMENTS O 0 O OO O

ISSUE OF CONVERTIBLE BONDS (Continued)
Principal terms of the Convertible Bonds (Continued)

The Conversion Price of HK$2.33 per Conversion Share
represents (i) a premium of approximately 39% to the
closing price of HK$1.68 per Share as quoted on the Stock
Exchange on 20 May 2019, being the date of the Placing
Agreement and the Connected Subscription Agreements;
and (i) a premium of approximately 40% to the average
closing price of HK$1.66 per Share as quoted on the Stock
Exchange for the last five consecutive trading days prior
to the date of the Placing Agreement and the Connected
Subscription Agreements.

A bondholder of the Convertible Bonds can only exercise
his/her/its conversion rights on the conditions that (i) no
obligation will arise on the bondholder to make a general
offer to the Shareholders for all securities of the Company
under Rule 26 of the Takeovers Code upon exercising of
the conversion rights; and (ii) no Listing Rules, including the
minimum public float requirements of the Company under
the Listing Rules, will be breached as a result of an exercise
of the conversion rights.

Unless previously redeemed, converted, purchased or

Silver Grant International Holdings Group Limited
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ISSUE OF CONVERTIBLE BONDS (Continued)

Dilutive impact of the conversion of the Convertible
Bonds

Interim Financial Report 2021
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During Period 2021, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the listed
securities of the Company.

CHANGES IN BOARD MEMBERS

After the end of the reporting period, Mr. Huang ¢iajue
resigned as an executive Director, the Chief Executive
Officer, a member of the remuneration committee
(“Remuneration Committee”) of the Board and an authorised
representative (“Authorised Representative”) of the Company
under Rule 3.05 of the Listing Rules with effect from 1
August 2021.

Following Mr. Huang giajue’s resignation, with effect from
1 August 2021, (1) Mr. Chu Hing Tsung, the Chairman, has
been re-designated from a non-executive Director to an
executive Director, and appointed as the Chief Executive
Officer and an Authorised Representative; (2) Mr. Wang
Ping, an executive president of the Company, has been
appointed as an executive Director; and (3) Mr. Luo Zhihai,
an executive Director, has been appointed as a member of
the Remuneration Committee.

APPRECIATION

Interim Financial Report 2021
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CORPORATE GOVERNANCE & OTHER INFORMATION O O O OO DO OO

CORPORATE GOVERNANCE

The Company is committed to maintaining high standards of
corporate governance in the interests of its shareholders.

The Board acknowledges its responsibilities for preparing
the condensed consolidated financial statements of the
Group, which give a true and fair view of the state of affairs
of the Company and of the Group on a going concern basis.
In preparing the Group’s unaudited condensed consolidated
financial statements for the six months ended 30 gune
2021, the Board has selected suitable accounting policies
and applied them consistently and made judgments and
estimates that are prudent and reasonable.

Except for the deviation specified below, the Company
has complied with all mandatory provisions set out in the
Corporate Governance Code and Corporate Governance
Report (the “Code”) contained in Appendix 14 to the Listing
Rules throughout Period 2021.

Provision E.1.2 of the Code stipulates that the chairman
of the board should attend the annual general meeting
of the company. Mr. Chu Hing Tsung, the Chairman, was
out of town and was therefore unable to attend the annual
general meeting of the Company held on 10 gune 2021. The
Chairman will endeavour to attend all future annual general
meetings of the Company unless unexpected or special
circumstances prevent him from doing so.

Silver Grant International Holdings Group Limited
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CORPORATE GOVERNANCE & OTHER INFORMATION O D O OO OO OO

Silver Grant International Holdings Group Limited
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES (Continued)

Notes:

1. The total number of issued Shares as at 30 gune 2021 (i. e.
2,304,849,611 Shares) has been used for the calculation of
the approximate percentage of shareholdings in the Company.

2. CCAM directly holds 100% of the issued shares of CCHKH,
which in turn holds 100% of the issued shares of Regent Star,
the beneficial owner of such 193,133,04‘ underlying Shares.
Therefore, CCAM and CCHKH are deemed to be interested in
the underlying Shares held by Regent Star pursuant to Part
XV of the SFO.

3 These represent unlisted physically settled derivatives of the
Company.

Save as disclosed above, the register required to be kept
under Section 336 of the SFO showed that the Company
had not been notified of any other interest or short position
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CONDENSED CONSOLIDATED STATEMENT OF PROFITOR LOSS O D O OO OO

(Unaudited) (Unaudited)
gooooo gooooo
Six months ended 30 June
0 060
Notes HK$’000 HK$'000
oo ooo onoo
ok
4 43,574 & 803
Direct operating expenses oooooa (5,882) (6,129)
37,692 41,674
Dividend income from listed and unlisted ooooooooooon
securities — 116
Other income, gains and losses oooooooboon 155,684 151,‘6‘
Change in fair value of financial assets at ooo00o0oo0ooooon
fair value through profit or loss ooooooon
0oooo (36,144) (3,434)
Change in fair value of a derivative ooooooooOooboOo
financial instrument 15,681 639
Reversal of impairment/(impairment) of ooooooDoDmooo
financial assets, net oo1s 18,868 (11,254)
Administrative expenses 000D (93,717) 5,89
Change in fair value of investment oooooooooaoto
properties Bilwilke (16,641)
Finance costs oooo 8 (166,760) (100,886)
Share of profit/(loss) of: 0000000 moom
— an associate -
Loss before taxation goooo r (343,425)
6 (7,528)
Loss for the period ubon (350,953)




CONDENSED CONSOLIDATED STATEMENT OF PROFITORLOSS O D OO OO O

For the six months ended 30 4 une 2021
oozozi0e0so00 000

(Unaudited)
gooooo

(Unaudited)
gooooo

Six months ended 30 June
ooed3000000O

2021 2020
HK$'000 HK$'000
ooo ooo
lLoss attributable to: 0oo0ooo
— owners of the Company —aooooo (251,333) (151,150)
— non-controlling interests —ooooo (99,620) (22,634)
(350,953) (F3¥ 84
LOSS PER SHARE ATTRIBUTABLETO 0U00O0OOO0O0O0ODO
ORDINARY EQUITY HOLDERS OF cooooo
THE COMPANY
— Basic and diluted — 00000
(HK cents per share) ooooooo (10.90) (6.56)

Interim Financial Report 2021
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CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOMED D0 0ODOO0O0ODO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

(Unaudited) (Unaudited)

oooooo gooooao

Six months ended 30 June
ooed30000O0OO

2021 2020
HK$°000 HK$'000
ooo ooo

LOSS FOR THE PERIOD oooo (350,953) (1737 84)

OTHER COMPREHENSIVE INCOME/(LOSS) 0 0O0O0O0COOOmMOOO
FOR THE PERIOD

Other comprehensive income/(loss) that maybe 000000 OO0O0O0O

reclassified to profit or loss in subsequent 000DoD0oDoOmoom
periods:
Exchange difference on translation of foreign oooooooooOoooao
operations 15,114 (96,265)

Total other comprehensive income/(loss) that O0oooOoooooao

may be reclassified to profit or loss in 000000 moOooOoao

subsequent periods 15,114 (96,265)
Other comprehensive income/(loss) that ooooocOooooooao

will not be reclassified to profit or loss in 000000 moom

subsequent periods:

Gain/(loss) on property revaluation 0o00o0oOoomooo 11,906 (21,108)

Income tax effect oooon — 6,344

Net other comprehensive income/(loss) that O0oo0oOoooOoooa
will not be reclassified to profit or loss in O0o00O00Mmoooao
subsequent periods 11,906 (14,‘64)

OTHER COMPREHENSIVE INCOME/(LOSS) ooooooomoaoo
FOR THE PERIOD, NET OF TAX oooono 27,020 (111,029)

TOTAL COMPREHENSIVE LOSS FOR THE oooooooao
PERIOD (323,933) (284,813)

Silver Grant International Holdings Group Limited oooooooooonon



CONDENSED CONSOLIDATED STATEMENT OF FINANCIALPOSITIONO OO OOD DO OO

At 304 une 2021

020210 60 300

(Unaudited) (Audited)
gooooo ooooog
As at As at
ROVl 31 December
0 60 300 0120 310
2021 2020
Notes HK$°000 HK$'000
oo ooo ooo

NON-CURRENT ASSETS ooooo
Investment properties gooad 10 2,685,750 2,624,229
Property, plant and equipment oooooooano 11 277,607 250,921
Right-of-use assets ooooao 52,884 54,216
Interests in an associate Oo0O0Ooo0OooOoao 87,676 85,569

Interests in a ge

Interim Financial Report 2021
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIALPOSITIOND OO OOD DO OO

At 30 4une 2021
020210 607 301
(Unaudited) (Audited)
gooooa goooood
As at As at
ROVl 31 December
00 60 300 0120 310
2021 2020
Notes HK$°000 HK$'000
oo 0ooo oo
NET CURRENT ASSETS goooao 2,818,233 3,221,138
TOTAL ASSETS LESS CURRENT goooboobooo
LIABILITIES 10,020,358 10,4‘4,121
NON-CURRENT LIABILITIES goooo
Interest-bearing bank and other ooooooooao
borrowings 18 1,397,421 1,5‘1,112
Convertible bonds oo0ogo 1,265,966 1,232,463
Lease liabilities oooO 51,260 48,5632
Deferred tax liabilities Oo0o0oooo 19 245,651 238,021
Total non-current liabilities ooooooo 2,960,298 3,090,128
Net assets ooo 7,060,060 !,383,993
EQUITY oo
Equity attributable toownersof OO0OO0OOOOOOOO
the Company
Share capital 0o 1F 3,626,781 3,626, 81
Reserves 00 2,698,170 2,932,9"3
6,324,951 6,559, 54
Non-controlling interests ogooooo

Silver Grant International Holdings Group Limited
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES INEQUITY DD D ODUODODD

For the six months ended 30 4 une 2021
oozozi0e0so00 000

Attributable to owners of the Company
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OO0 UOOOO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

2. PRINCIPAL ACCOUNTING POLICIES 2. ODOO0OODOO

ooboboboobOobOooOoOO0OO
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OOOUOOOO

For the six months ended 30 4 une 2021
oozozi0e0so00 000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OO0 UOOOO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

3. OPERATING SEGMENT INFORMATION

Silver Grant International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OOOOOOO

For the six months ended 30 4 une 2021
Oo2zo0210603000 000




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OO0 UOOOO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

3. OPERATING SEGMENT INFORMATION 3. 0oboooozoo

(Continued)

Six months ended 30 g une 2020 (Unaudited)

go20200603000 00 OO0OOn

Property
Investments leasing Total
0o oooo oo
HK$°000 HK$°000 HK$'000
0ooo ooo oo
Revenue 0o
— Rental income —oooo - 4 803 4 803
— Dividend income form —O0ooooo
listed and unlisted oooooao
securities 116 — 116
116 4 803 4F 919
Segment profit oooa 59,298 11,033 10,331
Other unallocated income, ooooooog
gains and losses ooooo (192)
Corporate expenses oooad (53,151)
Finance costs oooo (100,886)
Shares of loss of: 0000000 Ooog
— an associate —O0oooaono (16,6!4)
— ajoint venture —o0ooooo (!!,881)
Loss before taxation ooooo (1“,958)
Taxation 0oad 4,169
Loss for the period oooad (1!3,‘84)

Silver Grant International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OOOUOOOO

For the six months ended 30 4 une 2021
oozozi0e0so00 000

3. OPERATING SEGMENT INFORMATION 3.
(Continued)

uoboowog

Geographical information oooo

Revenue from external customers OoOooooonon

Revenue

od

Six months ended 30 June
OgoOed300000O0O

2021 2020

HK$’000 HK$'000

0oo onomno

(Unaudited) (Unaudited)

000000 peeispsNsEnEE

Hong Kong 0o _ 116
People’s Republic of China 0o0o0oooOonooom

(the “PRC” or “China”) 43,574 4 ,803

43,574 4 919

The revenue information above is based on the
locations of the customers.

4. REVENUE, OTHER INCOME, GAINS AND 4.
LOSSES

An analysis of the revenue is as follows: ooooooo

oobooobOobooooobooo

gooooboobboood

Six months ended 30 June
gded3000000

2021 2020
HK$’000 HK$'000
0ooo oo
(Unaudited) (Unaudited)
oooooao oooOooa
Revenue from other sources oooooao
Gross rental income ooooo 43,574 4!,803
Dividend income from listed and gooooooooooan
unlisted securities — 116
Y
43,574 47,919
Interim Financial Report 2021 ooooo
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OO0 UOOOO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

4. REVENUE, OTHER INCOME, GAINS AND 4.

LOSSES (Continued)

An analysis of other income, gains and losses is as

follows:

gboboboboobboobooyog

0o0o0o0oooooooooon

Six months ended 30 June
Ogoed3000 00O

2021 2020
HK$°000 HK$'000
ooo ooo
(Unaudited) (Unaudited)
000000 peepepepnpuis

Interest income gooao
— bank deposits —Ooooao 1,418 324
— amounts due from an associate —0o00oooooao 11,874 10,995
— amounts due from a joint venture —0o00O0O00ooogd 40,389 49,918
— loan receivables —oooad 101,168 90,194
Net foreign exchange loss ogooooo (1,573) (102)

Net loss on disposal of property,

Silver Grant International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OOOOOOO

For the six months ended 30 4 une 2021
Oo2zo0210603000 000




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OO0 UOOOO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

7. LOSS BEFORE TAXATION 7. OoooOd

The Group’s loss before taxation was arrived at after 000000000000 maonmm

charging/(crediting):

Six months ended 30 June
Oo0ed3000 00O

Silver Grant International Holdings Group Limited

2021 2020
HK$°000 HK$'000
ooo ooo
(Unaudited) (Unaudited)
000000 peeppepnpuis
Auditor’s remuneration Ooo0O00Oao 407 2,250
Depreciation of property, plant and 0ooODoooooooao
equipment 5,417 5,821
Depreciation of right-of-use assets oooooooaon 1,981 944
Change in fair value of financialassets OO0 00O OOOOOOO0O
at fair value through profit or loss dooooooooooag 36,144 !3,434
Employee benefit expense including goooooooooan
directors’ and chief executives’ oooooooano
remuneration
Wages and salaries ooooo 31,169 29,813
Pension scheme contribution gooooooo
(defined contribution scheme) oooooooo 450 245
31,619 30,058
Rental income under operating 0oo0DOoO0ODOO0oOoOooCoO
leases for investment properties, O000O000d0ods,882,000
less outgoings of HK$5,882,000 0 000 020200 60300 O
(six months ended 30 g une 2020: 0oooe,129,0000 OO
HK$6,129,000) (37,692) (41 ,6! 4)
(Reversal) of impairment/ ddooo0DmooOoao
impairment of financial assets, net ogd (18,868) 11,254
Change in fair value of investment ooooooDooo
properties (31,313) 16,641

Change in fair value of a derivative
financial instrument

goooDooOooooooon



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OOOOOOO

For the six months ended 30 4 une 2021
Oo2zo0210603000 000




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OO0 UOOOO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

9. DIVIDEND 9. OO
The Board has resolved not to declare any interim 000000000 00OO0O0O202106
dividend for the six months ended 30 gune 2021 (six o300 0000000 OdOon202006
months ended 30 g une 2020: nil). o300 0ooooom

10. DO0O0OoOoogd

OO0o2z202i0e60300 000000
oobobooobobobood
oooooo

00000000 og20210e0 300
gzozo0120310 00000000
ooobOOooo0ooooOooOomo
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For the six months ended 30 4 une 2021
Oo2zo0210603000 000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OO0 UOOOO

For the six months ended 30 4 une 2021
Ooozozi06e0300 0000

15. IMPAIRMENT ASSESSMENT ON FINANCIAL
ASSETS AND OTHER ITEMS SUBJECT TO
EXPECTED CREDIT LOSS MODEL

15. 0o boobooboboobooooo
goooooon

Six months ended 30 June
Ogoed3000 00O

2021 2020
HK$°000 HK$'000
0oo 0ooo
(Unaudited) (Unaudited)
gooood pooooo
(Reversal) of Impairment/impairment goooooooood
loss recognised in respect of: Ooomooooo
Loan receivables oooag (12,369) (2,4!5)
Amounts due from an associate oooboooooao
and a joint venture oooooOoOo (6,499) 1329
(18,868) 11,254

The basis of determining the inputs and assumptions
and the estimation techniques used in these unaudited
condensed consolidated financial statements for the

Silver Grant International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO OOOUOOOO

For the six months ended 30 4 une 2021
oozozi0e0so00 000

16. PLEDGE OF ASSETS

As at 30 gune 2021, the Group pledged certain
investment properties and leasehold land and buildings
with an aggregate carrying value at the end of the
reporting period of approximately HK$1,464,516,000
(31 December 2020: HK$2,542,850,000) and
approximately HK$203,400,000 (31 December 2020:
HK$198,800,000) respectively to secure general

Interim Financial Report 2021

16. 0000

gz0210be03o0 0D 0O0OonOOn
oboooocoooooboonoad
1,464,516,0000 00 20200 120 3100